Ref: TAC/SECL/255 23.07.2021

Department of Corporate Affairs
BSE Limited

P] Towers

Dalal Street, Fort,

Mumbai — 400 001.

SCRIP: 506808

Dear Sir,
Sub: Outcome of Board Meeting - Reg

Please refer our letter dated 15.07.2021, under Regulation 29 of SEBI (LODR) Regulation, 2015.
In continuation to above, we wish to inform that at the meeting of the Board of Directors held
today (23.07.2021) the Directors have inter-alia amongst other subject approved the following:

1. Unaudited financial results of the Company for the quarter ended 30" June, 2021
pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015. A copy of the unaudited financial results for the quarter ended
30 June, 2021 along with the Limited Review Report by the Auditors is attached

2. The Board, pursuant to the recommendation of the Nomination & Remuneration
Committee, proposed the re-appointment of Mr G. Ramachandran, Managing Director
in the ensuing AGM for a period of 3 years.

3. 48" Annual General Meeting of the Company is proposed to be held on Friday, the 27th
September, 2021 at 10.00 a.m. at IST through Video Conferencing (“VC”) / Other Audio
Visual Means ("OAVM").

The Meeting commenced at 4.30 PM and concluded by 6:40 PM.

Kindly take on record of the above.

Yours Faithfully,

For Tuticorin Mka-l'BChemicals and Fertilizers Limited
&

! ?EL- o 'fi;tf&;,m i

Rohini Priyadarshini
Company Secretary
Encl: As above.
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Independent Auditor’s Review Report on unaudited quarterly financial results of the Company
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

The Board of Directors
Tuticorin Alkali Chemicals and Fertilizers Limited

1. We have reviewed the accompanying statement of unaudited financial results of Tuticorin Alkali
Chemicals and Fertilizers Limited (‘the Company’) for the quarter ended June 30, 2021 (‘the
Statement’) attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (‘the Regulation’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34 ‘“Interim Financial Reporting’, prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
financial results are free of material misstatements. A review consists of making inguiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit,
Accordingly, we do not express an audit opinian,

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34, prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India has not disclosed the information required to be
disclosed in terms of the Regulation including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. We draw attention to the following notes to the financial results:

a} Note 2, which states that the Company has incurred a net loss of Rs.1,702.58 lakhs for the
quarter ended June 30, 2021 and, as of that date, the company has accumulated losses
amounting Rs. 40,211.54 lakhs which has fully eroded the net worth of the Company. Further,
the company's current liabilities exceeded its Current assets by Rs.27,291.93 lakhs. These
conditions indicate that a material uncertainty exists that may cast significant doubt on the
Company’s ability to continue as going concern. However as stated in the said note, having
regard to increase in projected utilization of production capacity of the Company on planned
refurbishing/replacing identified old machineries and financial support from its promoters and

group companies, the financial results of the company have been prepared on a going concemn
basis.
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b) Note 3 to the unaudited financial results which states that the management has made an
assessment of the impact of COVID-19 on the Company's operations, financial performance
and position as at and for the period ended June 30, 2021 and has concluded that there is no
impact which is required to be recognized in the financial results. Accordingly, no adjustments
have been made to the financial results.

Our conclusion is not modified in respect of these matters.

For MSKA & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

Geetha Jeyakumar

Membership Mo.: 029409
UDIM: 21029409AAAAGITT95

Place: Chennai
Date: July 23, 2021
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TUTICORIN ALKALY CHEMICALS AND FERTILIZERS LIMITED
Registered Office : SPIC House, 58, Mount Road, Guindy, Chennai 600 032
Website : www.tacfert.in : E mail info@tacfert.com
CIN - LZ4119TH1971PLCO0GOR
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER EMDED 30 JUNE 2021
iFs. i Lakhs)
Particulars Quarter ended Year ended
30.06.2021 31.03.2021 30.06.2020 31.03.2021
Unaudited Audited Unaudited Audited

1 lIncome from operations
a) {income from operations 1.685.53 2.176 68 1.381.36 6,504 79
by {Other income | 105.46 11.31 196.42

Total Income from operations 1,697.74 2,282.12 1,393.67 &6,790.71
Z nses:
a) |Cost of materials consurmed 1.281.34 1,246.52 807.98 3.643.37
b} |Changes in inventories of finished goods and work-in- progrisss 20.55 1.042.52 (242.15; 98692

{Refer Hote 4)
c) |[Employee benefits expense 279.01 307.26 27713 1,149.87
d} |Finance costs 4044 4814 42.9 194,68
e} [Depreciation and amortisation expanss Er.00 71.85 8375 32304
1) |Power & Fuel 951.05 1.125.78 920.66 3.673.59
g) |Other expenses 746,93 815.43 691.10 2.517.53

Total expenses 3,400.32 4,657.90 2,581.43 12,590.98
3 |Leos: before taxes (1-2) {1,702,58) 12.375.78) 11,187.76) {3,800.27)
4 |Tax expense ;
5 |Loss for the period / year after tax (3 - 4) 11,702.58) (2,375.78) 11,187.78) {5,800.27)]
& |Other Comprehensive Income 10CH 0.00 124.17) 3.34
7 (Total Comprehensive Lass (5+6) {1,702.58) {2.399.95) {1.187.76) 15,796.93)
8 |Paid up Equity share capital

Equity Shares - (Face value - Rs. 10 per share) 12.166.76 12,186.76 12,186.76 12.185.76
9 |Earnings per share {Rs.10 each) inot annualisod iexcept for year

ended Marchi:

- Basic 11.40) {1.95) {0.97) (4.78)

-Dituted {1.40) (1.95) {0.97) (4.78)

Weighted average number of shares used in COMPULING carmngs 121,835,830 121,835,830 121,835.830 121,835,830

per equity share




TUTICORIN ALKALY CHEMICALS AND FERTILIZERS LUATED
Registered Office : SPIC House, 88. Mount Read, Guindy, Chennat 800 032
Website ; waw. tacfert.in : E mafl - info@tacfert com

CIN: L24119TN1971PLCOOGDSS
Hotes :

The above results were reviewed by the Audit committee and approved by the Board of Dwectors at thetr rospectie
mieetings, held on July 23. 2027 and has been subjected to hmted rovies by the Seatutory auditors of the Company. Thel
unaudited financial resules are prepared o atcordance with Indiap Aczounting Standards (Ind AS) as prescribed under
Section 133 of the Companies Act, 2013

The Company mcurred & net loss of Rs. 1.702.55 Lakhe for the quarter ended June 30. 2021 and . as. of that date, the
Company has accumulated losses amunting Ry, 40.211.54 Lakhs which has (ully eroded the Company's net worth. Further.
the company's current habilities exceeded s current assess by Ry, 27.7291.93 lakhe.

These circumstances tndicate that 3 matenal uncertamiy exists that may cast sigrificant doubt on the Company's atality
1o continue ‘@3 2 gOING concern, Manazement of the company 15 fahing steps to mmprove the production capacity by
ncurring additonal capital expenditure for refurbehing freplacing dentihied old machinenes. Also, the Manapement of

Company have prepared cash flow forecasts for a period of 12 months from the date of approval of these fm:ﬁ
statements which mdicate that. taking account of reasonably possibile downsides, the Company wall have sufficient funds,

through #t5 faciimes and funding from its prometerss and Proup companmicn to meet ms ateines as they (3l dus for that
penod.

Based on this contimnng stppart the diertors Beliove that it rematns apgropriate 10 prepare the fmancual statements on al
gomg concern Basts, Managemoent believis that the company will continue realisme 1ty assets ang discharging 1ts habibites
i the normal course of business dunng the foresesable future. AcCordingly. the finanmal results do not mnclude amy
adustments to carmeng value of assets and liab:bies,

The COVID-19 cutbreak has developod rapudiy 1 Indha and across the globe. Measres taken by the Gavernment to contam
the virus, [the lockdowns. travel bans and other measures, have aiferted sconomic actvity and has caused dmsrupitan T
tegular busmess gperations of the company in the form of frastures supply tmes and demand decline. Though the COV
0 related uncertmnties persist. smoe the company's products are wed for manufacture of esential commodities. the
production was carried out by the Company by adhening to strict safety measures and Government gurdelines,

The Company has used the prnople of prudence in applying judgements, oshmates and assumptions mcluding senmtwaty
analysis and has concluded that there 15 no smpact of COVID 19 on the recoverabibty of carmong values of awmels,
Accordmgly. no adjstments have been made to the fmancial statements,

The Company continues to momitar the stuation and take appropriate actiod, & consicered neressary modue :m:m:.:1
with the applable reguiatiins, This, the mmpact of COVID-19 on the Company’s fmancial statements if any, may differ
from that estimated as at the date of approval of these fmancial statements,

Far the quarter and year ended asarch 11, 2027, Changes n wventones of finished goods and work-m- progress includes|
diffesence n work-m-progress and finished goods for a value of Re. 937,91 Lakhs on Physical venfication that have been
charged off. 1

CDuring the quarter, the Compasy’y Plant was mn opseration for 50 days as agamst 66 days 1 the previous quarter and 58
days W the corespending previcus guarter

Figores for the quarter ended March 31, 2021 & the balanong figure between the sudted figures m respect of the uil]
fnancial year ended March 31, 2021 and the published year to date higures fot nine months endad December 31, 2020,

The Frgures for the previous permod have besn regrouped’ tecessified, wherever necessary. to conform to the current
poriod’s presentation.

. Owder of the Board =
(\. ;'\ua. it B "
G. RAMACHANDRAN
July 23, 2021 MANAGING DIRECTOR
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