Ref: TAC/SECL/256 08.11.2021

Department of Corporate Affairs
BSE Limited

PJ] Towers

Dalal Street, Fort,

Mumbai — 400 001.

SCRIP: 506808

Dear Sir,

Sub: Outcome of Board Meeting — Reg

Please refer our letter dated 27.10.2021, under Regulation 29 of SEBI (LODR) Regulation, 2015.
In continuation to above, we wish to inform that at the meeting of the Board of Directors held
today (08.11.2021) the Directors have inter-alia amongst other subject approved the following:

1. Unaudited financial results of the Company for the quarter ended 30* September, 2021
pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015. A copy of the unaudited financial results for the quarter ended
30" September, 2021 along with the Limited Review Report by the Auditors is attached

The Meeting commenced at 4.15 PM and concluded by 7:00 PM.

Kindly take on record of the above.
Yours Faithfully,

For Tuticorin Alkali Chemicals and Fertilizers Limited

7 .
Rohini Priyadarshini
Company Secretary

Encl: As above.

Tuticorin Alkali Chemicals and Fertilizers Limited
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TUTICORIN ALKAL) CHEMICALS AND FERTILIZERS LIMITED
Registered Office : SPIC House, 22, Mount Read, Guindy, Charmnat 600 032
Website : www.tacfert.in ; E mail ; infoF tacfert.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FO& THE QUARTER AKD SIX MONTHS ENDED 30 SEPTEMBER 2021

RS, i Lakhs)
}_ Quarter endec Halfyearended 7 Year ended |
%, Ho, Particulars { 305e02021 | 303un2021 | 305ep 2020 | 30 Sep 2004 | 30%5ep 2020 | 31 Mar 2027
. | Unaudited Unaudited Unapdited Unaudited Unaudited [Audited)
1 |Income from operations: =
a)jincome tiom ooerations L.760.55 1.685:53 1.380.3 345734 2st2.7 | 6.554.29
bHOther lncoma 5 13 1785 .71 36 196,47
Total Income from operations 283936 1,697.74 1.5%2.21 4.537.10 2.985.58 6,790.71 |
: : 1
ajlast of materials consumed 307102 1.281.34 IR 0% 5,352,432 1.436.07 362338
biChanges m mventanes of hinibed goods. work-m i 4&3.5&:' 4055 452,68 1,443.33) 40,53 G86.97
ooress and s1ock-w-trade 1
eEmployes bonefis expense 0776 .o m.am 586,77 556. 15 1. 149,54
di|Frnance Coit 54,45 £0.44 | 52.7% 490 95.75 184,64
&1\ Deprecation and Amarteition capense &1.00 a1.00" BL.S 152.00 167,44 123.04
Fi|Pewer and Fue! charges | 1,569.45 957.0% 715.95 7.520.51 1,656,641 3.675.5%
fijUther expensos 1.052.95 T45.91 585.12 | 1,7%.8% 1,276.22 617,53
Total Expenses 4,6T2.85 3,400.32 2.847.28 8.073.17 5.428.71 11.5%0.98
3 |Loss before taxes j1-2) 11.833.4%) (1, 702.58) i1,255.07) {3.536.07) (244280 15.800.27
4 (Tas pupense
5 |Less for the period / year after tax i3 - 4) 11,833.49) 11,702, 58) [1,255.07) 3,526,073 (2.442.83) 15.800.273
6 (Other Comprehemsnve lncome 101 18.22 o 27.52 18,22 27.52 3.34
7 |Tatal Comprehensive Loss (5 + 6 11.815.27 11, 702.58) 11.227.55)) {3,517.85) 12,415.31)) (5.796.93)
5 [Favd-up equity share capstal 12,1857 12.186.78 12.986.7h 12.186.76) T2.186.76 12.186.76
Equity Shares (Faco value  Bi. 10 per share;
9 |Earnmgs per share iRs. 10 eachs inot anmuatied
iexcept for year ended Marchi: i
Bz 11.50)) 11.40) £1.03) 12.50) {2.07) 14.76)
Diluted 11.50) 11400 1.03) (Z.901 (2.01) .76
weighted average number of shares used m |
COMpUing earnngs pet eguity share 125835630 121.835.830 | 121,835,830 111.835.830 121.83%.830 1341.835.830
S BLCOmpAnyiig otes 10 Fnancim Revaln

o\

b




TUTICORIN ALKALT CHEMICALS AND FERTILIZERS LIMTED

Registered Office : SPIC House, B5. Mount Road, Guindy. Chennai 600 032
Website : www . tactert.in: E mail 1 info@tacfert.com

CIN : L34119TRI971PLCCOG0E3

STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2021

(Rapees wv Lakhs|
As at As at
5.No |Pamiculars 30 September |31 March 2021
brlivd |
A ASSETS
1 Hon-Current Assets
at Proparty. Plant and Egupmiont 548542 5.63:.73
B Capntal wark-wn-progress 639 82 240 05
(4] Orhar non-current assets 675.08 E91.82
di InCome tax Asset (Net b 7 55.04
TOTAL HON-CURRENT ASSETS 6.853.04 6,828.34
i Current assets |
al Irveentore. 4.023.03 1.805.09
b Fimancial asses
1 |Other Investments 0.05 0.05%
1) |Trade Recenvables 1.206.63 1.316.03
fit) |Cash and Cash equrvaientt .27 21.57
wi |Bank balances other than i above 15.64 15,24
vi |Other Tinmanctal assels 19.14 11,72 |
ch Other Current assets Ti2.46 775,60 |
TOTAL CURRENT ASSETS  5,999.42 2.951.90
TOTAL ASSETS 12,852.46 10.780.24
B EQUITY AND LIABILITIES
1 Equity
al Equity share capital 12.186.76 11.186.76
b Other gty 41,293,961 3777811
Total Equity 29.107.20)]  §25,589.35)
2 Mon-Current liabilities
ah Trade Payables 10,8565, 14 10,8651
Total Non-Current liabiiities n 10,865, 14 10,865 12
b} Current liabilities
v |Emnancial labilities
a |Sorrowangs TEZ.58 9144
b [Trade mayabdes
- total outstanding dues 1o micrs enterprses and small enterpnses
tota! outstanding disss o reditors sthe than micrs eaterprises and 18.357.190 13.6086 38 ]
vl erterprmes |
£ |Othay firancial abies 466371 4489 6T |
) Other liabuithies T.237.98 6,751 .41 |
T Provissans 5315 8575
Total Current habilities 31.094.52 25.504.45
Total Babilities 41,959,66 16,369.5%
TOTAL EQUITY AND LIABILITIES 12,852.46 | 10,780.24




TUTICORIN ALKAL] CHEMICALS AND FERTILIZERS LIMITED
CASHFLOW STATEMENT FOR THE YEAR ENDED 30 SEPTEMBER 2021

{Rupees in Lakhs)
2 Year ended Year ended
5.No.| Particulars 30 September 2021 30 September 2020

2 |Cash flow from operating activities

Lass before tax t6.875.29) 12.441.83)

Adjustments for:

Deprecitation exponses 317.60 167.44
Finance cost 193.87 511.41 95.75 263.19

Operating loss before working capital changes {6.363.88) 12,179.64)

Adjustments for changes in working capital

Increase/ (Decreasel in Trade payables 4.357.26 1.127.83

iIncrease)/ Decrease in Inventones 12,158.08) 334.54

{Increase)/ Decrease in Trade Recerables 2.351.66 144.97

{Increase)/Decrease in Other Non Current Assets 216.23 10.16)

Increase/ {Decrease) in Other Current Liabalibes 2.735.57 163.9

Increase/ (Decrease) in Other Currant Financial Liabilines 327.47 235.79

Increase/ (Decrease) in Current Provisions 130.60) (12,17

{Increase)/Decrease n Other Finanoial Assets 12.54) 33

{Increass)/Decrease n Other Current Assats 1564.92) 152.14

7.243.05 2.150.18

Cash generated from operations 872.17 (22.461

Income tax recened 0.7 0.05

MNet cash flows [used in) / from operating activities (A} 878.44 (29.41)
B |Cash flow from Investing activities

Purchase of property, plant and eguipment mcluding cantal 140.99) 10.66)

Adjustment for Capital Work in Progress 1562.95) (75.43)

Met cash used in investing activities (B) {603.94) (76.09)
¢ |Cash flow from Financing activities

Proceeds from current borrowings (net) 1102.B4)» 94 34

Interest paid 1193.81) 195.751

Met cash flow used in financing activities (C) (296.65) (1.41)

Net (Decrease) / Increase in cash and cash equivalents {22.15) {106.91)

(A+B+0)

Cash and cash equivalents at the beginming of the pencd 24.42 131.33

Cash and cash equivalents at the end of the period 2.7 24.42

e
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TUTICORIN ALKAL CHEMICALS AND FERTILIZERS LIMITED
Registered Office  SPIC Houso, B8, Mount Road, Guindy, Chennat 600 032
Weobsite : www.tacfert.in ; € mafl : infostacfert.com
CI: L2£119TRI9TPLCOOG0ES
Mates

The above resdits were revioed by the dudn committer angd agprnend By the Bonrd of Derectors ac thoir LTl b
meetings. held on November B, 2001 and has been wbiected to bimited review &y the Statutary audviors of the Company.
The unaudited finenciy results are pregared 1n sccondance with bdan AtCouniing Standards (ing ASh a5 prescrbed ungor
Sectan 133 of the Compames Act, 2011,

The Company mcurted 2 net lowm of B2 3.517.25 Lakhs for the Hatf Year ended September 30, 2021 and _as of that date,
the Company hes accumciate iosses amounting Rs. £2,026.B1 Lakhs wihnch mas fidly eroded the Companys neT worth,
Further, the company s current Labi {hes evceeded its tola assess by e, 18.240.06 lakhs,

Trese crcumstances indicate that 2 matertal uncertainty ewsts that may cass significant doubt tn the Company's ability t

contimue as & gamg concern, Management of the company is laking Steps to mmiprove the production capacity by Im:s.u'\‘ng
additional cagitsl egenditure for refurbishing/replacing identified old machinenes, Also, the Management of the Company]
heve prepared cash low turecasts for 2 panind of 12 months from the date o aporoval of these fmancial stalements which)
ndicate that. takweg account of rcasonably posmble dowmsides. the Compamy will have suffscient funds, theough x|
taolitres and funding from 1S promaters and groud companses ta meet 105 lanthites ac they fall dus for that pertnd,

Based on this continuing tupport the girectors believe that it remains approariate 1o prepgace the financial statetmants on 2
EoenE cancern bast. Maragement bedieves That the company will cortmue realaing its astets amd discharging 1t labilities)
i the normal course of busmess during the foreseeable futre. Accordingly, the frsacil results do not mclude 2oy
adrustmentis to carrying value of assets and lrahilttes,

The COVID-19 outbresh has developed rapudly o Inda and across the globe. Measures taken by The Grasriment Lo cortan
the wrue, ithe ockgowns, travel bans and other measures, have affected sconomic activity and hat caused duruption tol
regular buainess Gperationy of the company in the form of fractured supply lines and demand declire. Though the COVID 19
related uncertanties persist. BInce TRE companys products are wsed for monufagiure of essectial commodites, thel
proguction was carmed out by the Cempany by aghering o stric safety mizasures ang Government gusdelines.

The Company has used the principle of prudence in applyeng fedgements, eitimates and asumptions ncluding sensitivity)
analyws and has concluded that there 15 no mpact of COVED 18 on the recoverability of carrymg waluss of auets
Accordmgly. ne adjusiments have been made to the fmancial statements.

Tre Company continues 1o monitor the situation ang take approprate action, as corsdencd necossany T due complance)
wilh the appltcable reguiations, Thus, the mpact of COVID-19 on the Companys frnancal statements o amy, may drifer
from that estrmated 25 51 the date of approval of these financial statements.

Dunng the quarter, the Compary’s Flant was m operaton for 74 days as agaenst 50-days 1n the previous quarter ang 39 days
in the coresponding previnus guaslor

The Figures for the previous perind have beed regrouped reciassiflied. wherewer necessary, to conform 1o the mlﬂﬁ
period’s presentation,

5,

By Order of the Board

e —— - - —

Movember 8, 2021 MANAGING DIRECTOR




Floor 5, Main Building, Guna Complex
: New No. 443 & 445, Old No. 304 & 305, Anna Salai
M S K A & ASSOC]ateS Teynampet, Chennai 600018, INDIA

Chartered Accountants Tel: + 91 44 6131 0200

Independent Auditor’s Review Report on unaudited quarterly and year to date financial results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

The Board of Directors
Tuticorin Alkali Chemicals and Fertilizers Limited

1. We have reviewed the accompanying statement of unaudited financial results of Tuticorin Alkali
Chemicals and Fertilizers Limited (‘the Company’) for the quarter ended September 30, 2021 and year
to-date results for the period April 01, 2021 to September 30, 2021 (‘the Statement’) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
(‘the Regulation’). This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to express a conclusion on the based on our
review.

2. This Statement has been prepared by the Company’s Management in accordance with the recognition and
measurement principles laid down in Ind AS 34 ‘Interim Financial Reporting’, prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether financial results are free of material
misstatements. A review consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of unaudited financial results prepared in accordance with the recognition
and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other recognized accounting principles generally
accepted in India has not disclosed the information required to be disclosed in terms of the Regulation
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in


http://www.mska.in/

MSKA & Associates

Chartered Accountants

5. We draw attention to Note 2 to the unaudited financial results, which states that the Company has
incurred a net loss of Rs.3,517.85 lakhs for the period ended September 30, 2021 and, as of that date,
the company has accumulated losses amounting to Rs. 42,026.81 lakhs which has fully eroded the net
worth of the Company. Further, the company’s current liabilities exceeded its total assets by
Rs.18,242.06 lakhs. These conditions indicate that a material uncertainty exists that may cast significant
doubt on the Company’s ability to continue as going concern. However as stated in the note, having regard
to increase in projected utilization of production capacity of the Company on planned
refurbishing/replacing identified old machineries and financial support from its promoters and group
companies, the financial results of the company have been prepared on a going concern basis.

Our conclusion is not modified in respect of this matter.

For MSKA & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

Geetha Jeyakumar
Membership No.: 029409
UDIN: 21029409AAAAJT2244

Place: Chennai
Date: November 8, 2021
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